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SEINEEE ... THE PROTOCOL OF THE FIFTH SESSION
""" U OF THE TURKEYIUNITED ®XINGDOM JOINT
WG AND THRAD 4-»EE‘:

“The Turkey/United ' Kingdom Joint Ecoromic and Trade Commitiee [hereinafter
referred to as JETCO) which was established on 23 June 2009, held its Fifth meeting

inlstanbul on 23 February 2015,

oo policies prevailing in their respective countries and the improvements in:the bilateral .. ..
| ' economic and commercial relat the JETCO held in
s Londonin 201

commercial relations, since the last session of >0 held in

The two sides reyiewed the developments in their bilateral trade relations and noted

o the trends in the volume of bilateral trade since the Fourth Session of the JETCO,
o BOthSideSaQW@d that there is stlllpomntlaf for the volume and Vama of trade :to:gmw T

fl-"ther.I ........................... .

Both sides agreed that they would continue to take the necessary measures to

..................................................................................

- further increase the volume and value of bilateral trade'and ‘achieve a higher level of =
diversification of trade. They aiso agreed to enhange their respective efforts. towards .

T N AR T R R Y R T Y N A R R i e e B e it bt bt e B

- the promotion of the bilateral trade ‘and’ economic relations in existing high value
projects, including healthcare, energy, airports and technology and also for new
-sectors of mutual interest and potential for both sides.
Both sides agreed to cooperate to strengthening bilateral relations and capacity

‘buiiding of SMEs through joirt activities,
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2. Custorns Union and TTIP

. The Turkish side, briefed the UK side and said that Turkey had launched a new.

Union’ between Turkey and the EU with a view to discussing what can be done to

improve the structure of the Customs Union and to deepen the aconomic integration.
The Turkish side, in this regard, asked the UK side to extend its assistance and

supportto Turkey'in this matter, 4

The Turkish side gave detailed information to the UK side about the position and
o policy: of the Turkish Government regarding the “Transatlantic Trade and Investment .

Partnership” (TTIP) trade negotiations between the EU and the U.S., and stressed

that Turkey should take part in TTIP process or conclude: a Free Trade Agreement =
with the U.S. in parailel to TTIP in order to avoid the considerable losses of Turke

4. Visas
... Dolh sides relterated thelr commitment to faciliate strong people-to-people

‘o exchanges and to maintain discussions on visa issuing within the existing framework,

- The UK side. noted the success: of the:introduction of the fast track visa services for g

R Turkish businessmen, academics and officials, T R

. The Turkish side welcomed the success of the fast track visa services of the UK for

IR I I I I I I I A D I I P N

~ Turkish businessmen, academics and officials and also reiterated its final target that

the conclusion of the “EU Turkey Visa Dislogue” where Turkey and the EU have

i launched a process towards visa exemption for Turkish ifizens,

The UK side was sympathetic. The UK liberalized road transport operations between
the UK and Turkey in 2008 and so there are no quotas between the two countries.
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and the investment plans of the Turkish Government by the year 2023, invited the UK
firms to invest more in Turkey.

Both sides agreed to initiate more promotional activity and visits in order to inform.

“thelr public and private sectors about investment opportunities in their respective
countries,

. Both sides .agreed to encourage: more cooperation: between: Turkish ‘and - British

- ‘businesses in order to identify specific joint commercial and investment opportunities
“o oo their respective: countries, as:well as in third markets; such as Central Asia, Middig

East and Africa. The UK side explained that the full range of UK Export Finance

SITTTITTUTIPTS (UKEF) facilities was available to support UK and Turkish collaboration in Turkeyand 0

the wider region.

Both sides agreed to share their know-how and best-practices in implementing new. .

- fechnologies in the field of contracting ‘and service providers and to encourage their

""""" private sectors to establish regular contacts with a view to expioiting the opportunities:

- R R S A e A B e b el bt e de - bt g -

" existing in these fields and in third markets.

... Gooperation on G-20 Agenda fm 208 SHERNNS

oth sides, underlining the positive effect of their collaboration in the field of science
and innovation towards the development of bilateral relations, highlighted the
significance of implementing effectively the Memorandurn of Understanding signed

3
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gness to continie the mestings of the Energy

O Dlal()guewhjchwasastablmh@dbem@@nthetwocmuntnesInthiscontaxt,both ......

' sides agreed to exert the necessary efforts fdddnélﬁuti@'a'Ffamewqu Agreement
i between Turkey and the UK at the earliest convenience with the aim to explore and: -~

- determine areas of bilateral cooperation in the field of energy.

+Bath sides stated their readiness to:cooperate in third markets, particularly in Central
 Asia, the Middle East and Africa in the fields of exploration and production  of

o

w

... Both sides decided to hold the next JETCO Ministerial Meeting and Business Forum
~in London at a date to be mutually agreed upon through diplomatic channels.
- Done. and signed in- two. originals in English language in'lstanbul on 23 February

© 2015, both texts being equally authentic.

Nihat ZEVBEKCE Lord Jan LIVINGSTON
Minister of Keonomy Minister of Stute for
Trade and Investment

‘Nihat ZE$B



